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AMERICAN ECONOMIC ASSOCIATION. 



The American Economic Association is an organiza- 
tion composed mainly of persons interested in the study 
of political economy or the economic phases of political 
and social questions. As may be seen by examining 
the list of members and subscribers printed in this vol- 
ume, not only are all universities and most prominent 
colleges in tlie country represented in the Association by 
their teachers of political economy and related subjects, 
but even a larger number of members come from those 
interested as business men, journalists, lawyers or poli- 
ticians in the theories of political economy or, more 
often, in their applications to social life. There are fur- 
ther more than one hundred subscribers, nearly all being 
large libraries. 

The annual meetings of the Association bring together 
for professional and social intercourse many teachers and 
public men. In 1897, 1898, and 1900, the American 
Economic Association met in joint sessions and less for- 
mal gatherings with the American Historical Associa- 
tion, and it is probable that this custom, in force at the 
first two meetings of the Economic Association in 1885 
and 1887, will be continued at Washington, D. C, in 
1 901. The annual meetings give opportunity for inter- 
course between the varied elements of the Association's 
membership, and they especially contribute to create 
and cement acquaintanceship and friendship between 
teachers of economics and cognate subjects in different 
institutions, and so to counteract any tendency to par- 
ticularism which the geographical separation and the 
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diverse traditions of American colleges might be deemed 
to foster. 

The Publications of the Association, a complete list 
of which is printed at the end of this volume, were be- 
gun in March, 1886. The first series of eleven volumes, 
comprising over six thousand three hundred pages, was 
completed by a general index in 1897. The second se- 
ries was published in 1897-99, and in addition thereto 
the Association also issued, during 1896-99, four vol- 
umes of Economic Studies, containing, with the supple- 
mentary Hand-Books of the annual meetings, nearly 
six hundred pages each. In 1900, a third series of 
quarterly Publications of the American Economic Asso- 
ciation was begun with the Papers and Proceedings of 
the Twelfth Annual Meeting, and has been continued 
since with ample amount and variety of matter. It is 
intended to add to these quarterly numbers, from time 
to time, such monographic supplements as the condi- 
tion of the treasury and the supply of suitable manu- 
script may make possible. But in any case members 
and subscribers are assured of issues sufficient in quan- 
tity and quality to afford a generous equivalent for their 
dues. 

The American Economic Association is the organ of 
no party, sect or institution. It has no creed. Persons 
of all shades of economic opinion are found among its 
members, and widely different views are given a hear- 
ing in its annual meetings and through its publications. 

The officers of the Association and the contributors to 
its Publications receive no pay for their services. Its 
entire receipts are expended in printing and circulating 
the Publications and in the slight expenses attendant 
upon the annual meetings. Any member, therefore, 
may regard his annual dues either as a subscription to 
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an economic publication, a payment for membership in 
a scientific association, or a contribution to a publica- 
tion fund for aiding the publication of valuable manu- 
script that might not be accepted by a publishing house 
governed primarily by motives of profit, and that could 
not be published by the writer without incurring too 
heavy a burden of expense. 



CONSTITUTION. 



ARTICLE I. 

Name. 



This Society shall be known as the American Eco- 
nomic Association. 

ARTICLE II. 

Objects. 

i. The encouragement of economic research, espe- 
cially the historical and statistical study of the actual 
conditions of industrial life. 

2. The publication of economic monographs. 

3. The encouragement of perfect freedom of economic 
discussion. The Association as such, will take no par- 
tisan attitude, nor will it commit its members to any 
position on practical economic questions. 

4. The establishment of a bureau of information de- 
signed to aid members in their economic studies. 

ARTICLE III. 

Membership. 

Any person may become a member of this Association 
by paying three dollars, and after the first year may con- 
tinue a member by paying an annual fee of three dol- 
lars. On payment of fifty dollars any person may be- 
come a life member, exempt from annual dues. 1 

1 NOTE. — Each member receives all reports and publications of the 
Association. 
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ARTICLE IV. 

Honorary Members. 

The Council may elect foreign economists of distinc- 
tion not exceeding twenty-five in number, honorary 
members of the Association. Each honorary member 
shall be entitled to receive all reports and publications 
of the Association. 

ARTICLE V. 

Officers. 

The officers of the society shall consist of a President, 
three Vice-Presidents, a Secretary, a Treasurer, a Publi- 
cation Committee, and a Council. 

ARTICLE VI. 

COUNCIL. 

1. The Council shall consist of an indefinite number 
of members of the society, chosen, with the exception 
of the original members, for three years. It shall have 
power to fill all vacancies in its membership, and may 
add to its number. 

2. It shall elect the President, Vice-Presidents, Sec- 
retary, and Treasurer, which officers, with the Chairman 
of the Publication Committee, shall constitute an Execu- 
tive Committee with such power as the Council may 
entrust to it. 

3. The Council shall organize itself into a number of 
standing committees upon the various lines of research 
undertaken. These committees shall prepare reports 
from time to time upon such subjects relating to their 
respective departments as they may select, or as may be 
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referred to them by the Council. These reports shall be 
presented to the Council at its regular or special meet- 
ings and be open to discussion. All papers offered to 
the society shall be referred to the appropriate commit- 
tees before being read in Council. 

4. The Council shall have charge of the general in- 
terests of the society, and shall have power to call meet- 
ings and determine what reports, papers, or discussions 
are to be printed, and may adopt any rules or regulations 
for the conduct of its business not inconsistent with this 
constitution. 

5. The Council shall elect a Committee on Publica- 
tions, which shall consist of six members, so classed 
that after the first election the term of two members 
shall expire each year. This committee shall have 
charge of and responsibility for the scientific publica- 
tions of the Association. 

ARTICLE VII. 

Amendments. 

Amendments, after having been approved by a major- 
ity of the Council, may be adopted by a majority vote 
of the members present at any regular meeting of the 
Association. 



BY-LAWS. 

i. The President of the x\ssociation, who shall be 
ex-officio a member of the Council, shall preside at all 
meetings of the Council and Association, and perform 
such other duties as may be assigned to him by the 
Council. In case of inability to perform his duties, 
they shall devolve upon the Vice-Presidents in the order 
of their election, upon the Secretary and Treasurer, and 
upon the Chairmen of the Standing Committees, in the 
order in which the committees are mentioned in the list. 

2. The Secretary shall keep the records of the Asso- 
ciation, and perform such other duties as the Council 
may assign to him. 

3. The Treasurer shall receive and have the custody 
of the funds of the Association, subject to the rules of 
the Council. 

4. The following Standing Committees shall be or- 
ganized : 

(1). On Eabor. 
(2). On Transportation. 
(3). On Trade. 
(4). On Public Finance. 

(5). On Industrial and Technical Education. 
(6). On Exchange. 

(7). On General Questions of Economic Theory. 
(8). On Statistics. 

(9). On Teaching Political Economy. 
The Executive Committee may appoint such special 
committes as it may deem best. 

5. At any meeting called by the general summons of 
the President five members shall constitute a quorum. 
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6. Papers offered for trie consideration of the Council 
shall be referred by the Secretary, each to its appropriate 
committee. 

7. In order to encourage economic research, the Asso- 
ciation proposes to render pecuniary assistance in the 
prosecution of the same, and to offer prizes for the best 
monographs upon selected topics. It stands ready to 
accept and administer any fund placed at its disposal for 
either purpose. 

8. The Executive Committee shall have power at 
any time to add new members to the Council. 

9. The Executive Committee shall assign all mem- 
bers of the Council to one of the Standing Committees, 
and shall appoint the Chairmen of the Committees. 

10. It shall be the duty of the Chairman of the re- 
spective Committees to organize and direct the work of 
the same, under the general control of the Council. 
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